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 ANNOUNCING

2020 ECONOMIC FORECAST

The Santa Maria Valley Chamber of Commerce invites you  to an 
exclusive economic update for Santa Barbara County! Melissa 
James, CEO of regional program "The Hourglass Project,"  will 
give a preview of their recently developed jobs action plan for 
the Central Coast region, and Dr. Chris Thornberg of Beacon 
Economics will unveil a new report about California's future need 
for both renewable and petroleum-based  fuels. Stay in the know 
with this 2020 Economic Forecast — register now!

FEBRUARY 10TH, 2020  |  3:30PM - 5:00PM

FREE TO ATTEND, BUT RSVP IS REQUIRED.

FEATURING PRESENTATIONS FROM:

SEVERSON THEATRE 
ALLAN HANCOCK COLLEGE, SANTA MARIA

MELISSA JAMES 
CEO, The Hourglass Project

DR. CHRIS THORNBERG 
Founding Partner, Beacon 
Economics

LEARN MORE AND REGISTER AT WWW.SANTAMARIA.COM



“Growing up, I worked diligently in school because I wanted 
to make my parents proud,” said third-year UCLA student 
Albino Guatemala from Santa Maria. “They sacrificed for us 
and worked hard as farm and construction workers to help my 
siblings and me get a good education.”

Mr. Guatemala is one of twenty-nine deserving Santa Maria 
area graduates who received scholarships last year from 
the American GI Forum Education Foundation and LULAC 
(League of United Latin American Citizens) Santa Maria 
Council #3252.  

Over the past forty years, the American GI Forum has awarded 
close to 500 scholarships to local graduates amounting to 
about $500,000. The organization was founded in 1948 in 
response to the discrimination faced by veterans returning 
from World War II. LULAC is the largest and oldest Hispanic 
organization in the United States .

Mr. Guatemala is studying Petroleum Engineering at UCLA.  
“We’re going to need petroleum products in the decades 
ahead. I’ll be excited to work for a company that will help make 
petroleum extraction safer and more environmentally-friendly,” 
he said.

Veterans step up  
for students

By Dr. Christopher Thornberg

California is a global leader in promoting renewable energy 
sources with laws such as the Global Warming Solutions Act 
and the Zero Emission Vehicle mandate. 

Yet even with these advances, demand for fossil fuels in the 
state remains considerable—at more than 16 million gallons 
per day—and high demand will continue for the foreseeable 
future. The transportation sector is the largest consumer 
of petroleum related products. This includes not only 
automobiles, but trucks and airplanes. While Californians’ use 
of electric vehicles and hybrid cars leads the nation, the vast 
majority of the state’s vehicles currently run on gasoline, and 
as the amount of driving in the state grows the demand for oil 
here will remain strong. 

My view is that California should continue to aggressively 
move toward renewable fuels with its current programs 
as well as potentially new initiatives. But fossil fuels 
will still be an important fuel source—particularly for 
transportation—in the transition to renewables, and 
decision-makers need to come to terms with that reality.

Going forward, the key question for decision-makers is 
whether this demand should be met by local production or 
from foreign oil sources. Currently, California imports about 
70% of its oil from other countries, including Saudi Arabia 
and Iraq. This exposes consumers to a wide variety of geo-
political factors and world-wide economic volatility. Moreover, 
foreign oil suppliers are not subject to California’s strict 
environmental and labor laws. Conversely, maintaining or 
increasing California oil production contributes greatly to state 
and local tax revenues, creates jobs in the state and is not 
subject to the same market volatility and international turmoil 
as imported foreign oil. 

Dr. Thornberg is the founder of Beacon Economics, one of the 
most respected research organizations in California serving 
public and private sector clients across the United States. 

Albino 
Guatemala

For more information about how you can help support the 
work of the American GI Forum Education Foundation, please 
contact: Helen Galvan, American GI Forum 
805-478-6230, helen.galvan@gmail.com.

How to ReacH aeRa
AeraEastCatCanyon.com 

805-361-8800   •   AeraEastCanyon@AeraEnergy.com

Guest Column:
California’s Future 
will include Both 
renewable and 
Petroleum-Based Fuels
 


